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Housing and Development Forum

October 28, 2020
5:00 PM - 6:00 PM

Via ZOOM
https://tinyurl.com/aucc-housing-forum

Meeting ID: 953 0491 8894 / Passcode: 380112

+1 929 205 6099 US (New York)

i 1§l*’ !
" AL . [} :
. ~""3‘{ ]
4 {_. 3 5] | B
nbn m -r’j 1 '

Al



https://tinyurl.com/aucc-housing-forum

o AGENDA
|~ Welcome and Context (5:00PM)

Partl: Whatis Happening in the AUC Community? (5:05PM)
* Selected AUC Developments Todd Greene, AUCC
« Atlanta Beltline Nathan Soldat, Community Engagement Manager
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* Westside Future Fund Joan Vernon, Director, Neighborhood Engagement
- Friendship Baptist Church Lloyd Hawk, Chief Real Estate Development
k} Officer & General Manager at CS Development I LLC
R0 - WestEnd CID Nicole M. Hall, CID Administrator
| ! * Atlanta Housing Ernestine Garey, SVP Choice Neighborhoods
g5

Part II: Housing Incentives (5:40 PM)

* Atlanta Housing Ernestine Garey, SVP, Choice Neighborhoods

* Invest Atlanta Anita Allgood, Director, Homeownership & Single-
Family Services

* Westside Future Fund Rachel Carey, VP of Project Financing

PartlIll: Financial Readiness (5:55PM)
* (Credit Scores & Credit Score Enhancement

* Local Resources

Questions & Answers



What is Happening in P art I 1
the AUC Community? _




Walter E. Massey
Leadership Center

Selected Development Activity
within the

Atlanta University Center

INNOVATION

HIVE ——

End Avenue to the West
D — RS,



Project Highlight:

Spelman College

Center for
Innovation &
The Arts




Project Highlight:

Health & Wellness
Center

G MOREHOUSE  msm equity

SCHOOL OF MEDICINE



Project Highlight:

Health & Wellness
Center
:;?(:‘/*{—.
MOREHOUSE = mgm equity

SCHOOL OF MEDICINE
R




Project Highlight:

Health & Wellness
Center

@ MOREHOUSE  msm

SCHOOL OF MEDICINE



Westside

rail
October 28,

2020

Ine

Atlanta
BeltL



Westside Trail

: Vard ) i eorgia E
3 T R R e o Institute of Springda
8 wlefferson Ste NV em s i i dark Elémer
. Johfbewis | \ U e hnology =W Eastside Trail Park Eléi
Invictus @uwr \ \ s J |]
ashington Par 7 o L Dty :
S Rnry ool D.L. Hollowe ll Pkwy - — > ( J
Wi Parl ﬁ \\ 1 —— - ——— hland
Voodson Park - | > ORTHAVENUE i
at Lena Street Grove Park iy 2 \ 2 BeltLine Westside N e North Ave Foncsy-ushin
Bankhead s 3 Connector \ Eentennial i
e ‘ o A A-fédi-mv Eoa
south to I e b
§ 3 \ l The Kindezi Sehool BFourth
The!Kiftlex i - Avenue \ cvig 2 A OldFourthWard oy IS Ward Cand
. . ¢ g = CENJER = Park
U n |Ve rS |ty Wk Westside Trail Extension § \'f,',:'f\ 9 Hoons || y : Fourth 5 L B
& —— - E ] k
Joseoh BBoone Bivd NW ﬂ/\(mm, a4 - - ( ki Ralph McGill Bivd NE Ward . '
A v oLy \, _Baker StNW B, (et A
Ve n u e § U ) Bethune Georgia e 1 Lngy ‘
% MichalRiHollls PAt™ ETEEe gntennia 0
! Washington InnovatidniAcademy pi Canises s ] P i
k Vine Ci Centor s I|‘ Tl y
West Lake y . Par ne City :
Hunter Hills .8 wmm @ T e leathiet : !'Inpe Hil ! TR @
[ v ek tsute Al LBy DOME/GWC st ATLANTA "\
\/ AT ARV a A Prk DI SAN El mentary BRETUIN s R 1 . >
3-mile multi-use =]l ' e — 7
- -— Collegiate i i kg L1 y "‘;:Y $ & | Y i ) ]
@F‘ “"“,.4-‘“ ™ )— gEoenry | ortin Luther King JeDr -:_.(g:_‘m N £ /;—,—;—1— Y o Y™ T o i 'm{ { g
. ol (1100 .” o ¥ " Washington -~ VEPOQINTS. = Geaorgia 4 - 55
tra | I " . J,Just High&erios) ~ State :lmf"r; : o
. Us ~ University il
~ ¢ Mozley Park ’.1:‘04 e < : ek —
& Ashview Heights | . .,y Castleberry % CEORCE VAR Do ald"
ks M:Agnes Hi"// GARNETTS g Tl “:l“ ;‘ulnl.:nd b
Wes 1CW v y pone A "o IIKIA emetery
' 2o — e Atlanta N4 8 hy e Cabbagstown
O e n ed i n \ 3 University S q e i T
O s r g pa International
p YWestviow e ! @ Ix;\ o Ru Center ;\" = Academy
b f PNy i p ) g < l Park 3
September o e ) =
Y End Eleie
2017 i il ?" \ St Summerhill
J | ey ar Martintuther
' - \ Kingde. G’ant Maynard Hol 2
@\-\ oh D i‘ m“ o ; el .'Mechanlcsvme 1 midiESihoo  Park JacksqEREE 2
Roners Avli SW @' w Z ~ % fihocas Boutah _
; . N o™= oo 11 Par - "N-\L.' g | M
Westside Trail FND 5 : & F i Atlanta Neighbarhood e A vaw iy o -
t 1 : Brown fa %ld Sim TATH Chartor Elimkatary \” "”?.""W . ‘
Middle . EmEnta
X , f) . = Sthool ™~ -
Aescher.St SW N 7 ! -t o -
skezos / " = ,-A{m,:m 1 Atlanta Nelghborhood
Tuskeges V 4 Adalr g
Alrmen GlbGal 2 sk N " Charter Mitldie School
Acaticmyg Scittiol 7 < /|
V4 f at Gideons 4l 3 Orme P
A Cgstade R Peoplestown "1 ::%R?SL
AW P41 ;vtnuc/Road = fvangeline g il ObamaAcadem |
Wee Bush Mountain 7 : Fai v A | 111 s
t anta i ’/ & (“:::“"m P Pvaspa  The Interim Trails ha
i 2 : -

ston o » = " .
Pittsburgh g (\‘\;{' SN ey Boulevard lighting, no pavemer
k=" saueyus,  Helghts points of occess. Vis
» Crossing Park P A these pleasant retre

5 < Georgu
University Ave SW 2 2% Southside Trail TR National risk and are encoura
(TR AE AR i e Cuiatd Sinls P SN SN B e o

X&' Beltline | o A

————————— [\ 5V - - - Finch

7’ TRenTzer #




estside Trail

Vard = A I : ::)rtgna ; 8«

A oy Par ! \ \ Technology _ (
WaShIngtOn Park /:""J'”“ mwé.? D.L. Hollowe Il Phwy \\\ — A R‘] PonceDe Leon Ave Ni

~
Weitscn Park T = . \ w Poncey-Highland
at Le n a St re et I Sy Bankhead "P“""."' “ :, r \\\ Centennial |
X & Academy %

south to I W frid

\ 1 The Kindezi School Fourth
Avenue - ¢ z at Old Fourth Ward & Ward
JER Park

Fou

Ward

The!Kindezi

Ny

oseph b
-
—ieds

University
Avenue

Westside Trail Extension [RAA

sBoone Blvd NW \A(Jdmy West
|1 Rodiey

Ralph McGill Blvd NE

\ N 0f =
Swashi MichadlRIHollis DA Ef‘f‘"‘;l‘:‘ﬁ L‘\f):'*("’
lashington Rogity e em@itsty  World
Innovaticiicademy. School' Congress

West Lake Hunter Hills ! Park Vine City Center

_}Fi‘lm 100 Migtoe [ " Wope-Hill
'V AT /@ vARIROH | Ave Pk X "_‘:" l'“'_‘/"' ! Elomentary A'LAN‘A
3 . I It - KIpRAflanta g » - - iy :
l I . l ' . - Collegiate | I Nercedes antes
I e u I use L Stanton )’ y Martigfuther KKing Jr.Dr ,”’M‘j i
E - et VIR ,.' g Booker T Stadium -
t a 1 I ST (AT ElemeridSry — Moy / WatRicaton - IVE P Georgla Sweet
' 5 ,t lust High'school 5
:, ~ Q tate A
] S uburn
v Us ~ University
-~ P P . SF
e & - LEONGUA SIATE ured!
N . 4 AshviewHdights | . . . Castlebgrry %, Sa L eeeAl "
Y 4 M. Agnes GARNETT ! 4 KING Ouakland ik |
anes o2 “ MEMORIAL Cemetery
v ) m::.:"fn Atlanta S iy == Cabbagetown ! Reynoldstown
O p e n e d i n University ] 3 Wesley Memorial Dr SE
= International Ma
s o g “asaked -
September of e ———
a1 n«m ISR Qs
2017 m----q i |?s N, Summerhill ;
5 Viat End | vhat Moaftidtuther = =
) o oo wx'.m Park oo i 4 \ i e KIo; Grant 3 Mayriarel HOIBIBok
Ny M David Abay \.|',- o Dikiret et .'Mec nicsv 1 MiddiESZhool  Park Jackson P EhEER
RoRe . B Z ~ ) Phaenix
% ‘, & w N 8,52, 02.5 0 S = o en Ceorgia ids iy L ST R | =
. S ESTEND o] State o Atlanta Nelghbarhood -
Terrace Q, f"/«, arown £ ,:"(f"" 1WA Chartor ElERentory = Mackside 1
|M|n.1u - Stadium Elementary
Bepcher St.SW = ‘; ) Sthool | A fo AT g T <k
4 760
lagaemtity ian Atlanta J Attanta Neighborhood
Alrmen Global PR S i » ] " » Charter Middle School
Acalichy g Lh:‘:l‘ # z 4: > ‘;".‘
ﬁ, d at Gideons A 3 Y Orme IMP
A ade AL tivity 2 ’ Barack § y
\V,"".“”f' ' :9 e/Road wl I i - Peoplestown "= _____,______ FOR
Lt ’ nu oa s Evangeline < i ObamaNcademy 7 .
.“ A I ood 7 Bush Mountain 7 Booth g e ‘ " DNite e,
0 . . > VeaStm The Interim T
n ; . llege ‘ . A
a i ’ - Oakland City co (8 s65t0n 4 i
P A2 2 Pittsburgh 5 o opi T Boulevard ighting, no p
- BeItLIne‘ 7 H‘:vl . A_‘ 7 '1,” * PRt «,;:-/‘»::.-;‘—;.-cf . B Hei‘htS points of acc
/"s 't Finct /, , »* Crossing Park oL these pleasa
- - - " ' nch ) Georga A
A ————— -l e o o o University Ave SW ‘i ¥ LR Sl A ALRE National risk and are ¢
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Thank Youl!

Nathan Soldat

Community Engagement
Manager

nsoldat@atlbeltline.org
404-477-3552

beltline.org/westsidetrail

& "y Atlanta
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SPI-4

New Subarea Boundaries

Future Land Use 2018

=High Density Mixed Use
Medium Density Mixed Use
Low Density Mixed Use
Industrial

*Open Space

| Office/Institution

= High Density Commercial
Low Density Commercial

=Very High Density Residential
High Density Residential
Medium Density Residential

Low Density Residential
== 4 . Single Family Residential

© ® N o

12.

13.

Ashview Heights/Just Us - Low Density Residential
Sells - Medium Density Residential

Westview Drive- Low Density Mixed Use

Ashby - Medium Density Mixed Use

Lucille /Parsons - Very High / High Density

Residential

Beltline Napoleon - Low Density Residential
Lowery- Low Density Mixed Use

Stonewall - Industrial Mixed Use

AUC Village - Low Density Residential
Downtown West - High Density Mixed Used
Walnut - Medium Density Residential

AUC Central - Office Institutional

Friendship Village - High Density Mixed
Use/Medium Density Mixed Use/ High Density Residential

16



Westside LUFP Zoning Update

Community Engagement Milestones
SPI-4 - Introduced to City Council
NPU-T General Body Meeting (2nd Wed)
NPU-T Land Use Committee (1st Thur)
Commuity Wide Meeting (2)
Focus Group Meetings (2)
A.U.C.N.A. Meeting (3rd Thur)
Ashview Heights N.A. Meeting (1st Sat)
ZRB
Zoning Committee
City of Atlanta - Full City Council
Just Us Neighborhood Association
Historic BTW
Meeting w/ Councilwoman Winslow
MLK Merchants Association
Friendship Church
Flipper Temple AME
Area Churches Meeting

Anticipated 2020 Fall Timeline

Wl W2

August

W3 W4

R DY NS

I oot | 1 f=—n

il CAQVAR »

] aQa v. -
\| 9

Septembe

9/1-9/5 9/7-9/12 9/14-9/189/21-9/25

October

W1l w2 W3 w4

[

November

Wi w2 W3 w4

December
January

W1l W2 W3 W4 | Wl W2 W3 W4
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SPI-4 Rezoning HUB

https://spi4-apdurbanl.hub.arcgis.com/

Community Engagement
Series

Background
B

https://spi4-apdurbanl.hub.arcgis.com/

Community Wide Report Out, November 19, 2020
@ 6:30pm
http://bit.ly/SP14-ReportOut

18



Westside
Future Fund

Single Family Housing Development




General Contractor: Atlanta Habitat

Constructing four new homes For Sale:

= 895 Neal Street: home is scheduled for completion in January. A virtual
open house will be held for prospective purchasers on November 21st.

= 879 Neal and 518 JP Brawley: plans have been submitted to the City for
permitting.

= 483 Lindsay: design is underway.
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Developer: Atlanta Neighborhood Development Partnershlp

, o L
» L(gend

Renovating nine homes and constructing six new homes in the Kahtryn Johnston
Memorial Park block as well as 15 historic renovations in the Brawley North Block. A .
rawley North Properies

Homes will be a mix of For Sale and For Rent: " Phase 1 Properties
B | Phase 2 Properties

= 374 Paines: renovation underway.

= 406 Paines; 841 & 851 Proctor: renovation plans submitted for permitting at
the City.

= 850, 852,854 Proctor: designs for new homes have been submitted for
permitting at the City.

. De5|gn for remalnlng propertles underway.

e e

374 Paines Pre-Renovation Smple new build



Developer/Contractor: OaksATL

*T | Legend
4 Brawley North Properties
KIMP Properties

Constructing five new homes in the Brawley North Block and up to 11 homes in the
Kathryn Johnston Block. Homes will be a mix of For Sale and For Rent:

A
—

= 752 Dalvigney: plans have been submitted for permitting

= 748/752 Meldrum: design for two duplexes are being finalized and scheduled to

go to permitting in late November. ] ._
= 526 Griffin and 781 North: design work underway. ‘IES
i
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752 Dalvigney Street Design



Development Partner: Atlanta Police Foundation (APF)

APF has launched Phase 3 of their Officer Home Program which will include 10 new
officer homes and four resident homes, all of which will be For Sale:

=  Fjve Officer Homes will be in the KJIMP Block.

=  One Officer Home will be near Cook Park.

= One Officer Home will be near Kennedy Park.

=  Three Officer Homes will be on Sunset Avenue.

= Three Resident Homes will be near Hollis and the third will be near the At Promise

Center.
= APF has hired MJV Properties to develop the homes in alignment with the
adopted design guidelines.

= Properties are in permitting.
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B U New Officer Home

9 New Resident Home
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North & King a development by Downtown West an affiliate of Friendship Baptist Church

FOR

FOOD FOR NOURISHMENT
HEALTH FORrR WELLBEING

FOR

FOR

Gensler NORTH & KING BRAND POSITIONING




Project B
North &

ighlights

King Development

ﬁ 1,700 Units of housing, including workforce and luxury apartmentsand
for sale townhouses

ﬂ Retail shopping - Restaurants— National Grocery Store

@ Immediatelyadjacent to Mercedes Benz Stadium

A Walking distance MARTA Station

g Innovative Office space with business accelerator and maker space
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- WEST END

LAkl COMMUNITY IMPROVEMENT DISTRICT

RUSSELL .

www.westendcid.org



http://www.westendcid.org/

What is a CID?

v' Quasi-Government
v' Economic DevelopmentTool
v Public— Private Partnership (P3)

West End CID Info

* 128 unique owners | 242 parcels
* Current revenue: $ 220,322

West End CID Priorities
» Public Safety
> Beautification
» Transportation Enhancements

Chairman of the Board & Staff

|4ﬂ Chairman — H. Jerome Russell,
J H.J. Russell & Company

RUSSELL -

NICKEL WORKS

Administrator— Nicole M. Hall,
Nickel Works Consulting, LLC

Ald|

i

WEST END

COMMUNITY IMPROVEMENT DISTRICT

www.westendcid.org



http://www.westendcid.org/
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Banner Project:

|-20 Gateway Enhancement @ Lee St & Lowery Blvd

2020 GDOT
REBC Grant
Recipient

WEST END

COMMUNITY IMPROVEMENT DISTRICT



Public Safety | Beautification | Transportation

Maintenance of Gateway Enhancement Area CID Expansion

ABERLL B INAT. : 92
¢ gte) 4 3 ¢

bR A

% g ; SN Mo - Installation of License Plate Reader Cameras

7} Y

#
fFourth Ward

v,

ik B A Castleberry Hill On-Street

Wayfinding Parking
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CHOICE CONTEXT

$30M Choice Neighborhoods Implementation Grant

« Transformation of former University Homes Public Housing into Scholars Landing Development

Plan Activities ChoiceFunding

Housing - New Scholars Landing $20.162 million

Neighborhood - Improvements and $2.338 million
Placemaking Enhancements

People - Education, Workforce $4.5 million
Training and Health Enrichments

Administration $3.0 million

TOTAL $30 million



SCHOLARS LANDING

PR
rjsgns‘Street

i

| e
" Atlanta Student Movement Bivd
A——m—m————ta—

=~ URBAN GARDEN

SCHOLARS LAN DI NG
MASTER PLAN

ATLANTA, GEORGIA

May 2019

GREEN SPACE
iis.017 aquee
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anta Student Movement]
= — |

|
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T \

(-

WALNUT STREET

KEY — Scholars Landing T
B PHASE 1: The Veranda

1 Independent Senior Living {100 Units)
Bl PHASE 2: Oasis

2 independent Senior Living

B PHASE 3: Ashley 1A/B and Ashley 1C

3-A Multifamily Residential Units {(Ashley 1A)
({59 Units)

3-B Multifamily Residential Units (Ashley 1B)
{76 Units)

3-C MF Residential Units (Ashley 1C)
{50 units, 25 each)

y;
Bl PHASE 4: Ashley II /
4-A Roosevelt Hall €
{Offices and Retail)

4-B Multifamily Residential Units i
{128 Units, 4 stories)

4-C Multifamily Residential Units
{30 units, 3 stories)

4-D Multifamily Residential Units
{54 units, 2/3/4 stories)

Ml PHASE 5: Townhouses — For-sale

5-A Townhouses (33 units)

6 Future CAU Institutional Use

|:| Indicates Terraced Level

wa2018
ASSOCIATES, PC
LNNING = INTERIORS

rrErAREC DY

REES/ DE\]CN
Tt

S HCTHITRX

Proposed Site Plan Notes, as ‘Conditions’

“Retaining walls are 1o be minimized where possible

-Utilities on-site to be place underground

-Supplemental zones to be landscaped with ground cover and tree plantings

Al sidewalks will conform 1o UFAS and ADA requirements

-Landscape buffer strip to be placed between bulilding street frontage and sidewalk
“lllumination on site will support safery and security needs of new bullding

-Bicycle parking to be provided on site as per DCA requirements



HOUSING PLAN

60 senior independent living rental

Oasis (completed)
Ashley 1 A/B (completed)

Ashley IC
Ashley 1T
Homeownership

Totals
Ashley I - Exterior

135 multifamily rental
54 Units Affordable to Residents Paying 30% of Income
54 Units Affordable to Residents at 80-120% of Median Income
27 Market Rate Units
For Information/Virtual Tours visit
www.AshleyScholarsLanding.com

72 multifamily rental (Winter 2020 construction start)
212 multifamily rental (2021 construction start)
33 for-sale townhomes (2021 construction start)

512 total units
Ashley I — Workout Area

Ashley I - Lounge Area
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Adaptive Re-use by FS360 LLC as General Contractor

$10 Million Rehab to begin fall 2020; Design ConceptsInclude:
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What Incentives

are Available for
Prospective
Homebuyers and
Renters?

Part 1l:
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ATLANTA HOUSING INCENTIVES

AUC Faculty & Staft
October 2020



DOWNPAYMENT ASSISTANCE - UP TO $25,000

N\

Must be first time homebuyeror not have owned a home in last three years

‘ Must contribute $1,500 of their own funds towards the transaction
\
Annual Income cannotexceed $66, 160

‘ Property must be located within City of Atlanta geographical boundaries
/
‘ Homebuyer cannotown any other property at time of closing

/

‘ Purchase price of home,condo or townhome cannotexceed $275,000
/




OWNER-OCCUPIED REHABILITATION

¥ "Must reside in Ashview Heights or
=1+ AUC neighborhoods

Up to $70,000 N
p ¥ ’ ™ Deferred loan forgiven over time
Exterior Home _
Repairs _ - No payments required or
(Exterior roof, doors, porch, sidin . L0 .
fences, gutters, dri;ze;/val;, landscapi%lg, ey lntereSt accrued

¥ Must be owner-occupant as of
” Sept. 30 2015 to apply




Atlanta University Center Consortium

OCTOBER 28, 2020




INVE;%NTA INVEST ATLANTA
HOMEBUYER INCENTIVES

HOME Atlanta 4.0

Atlanta Affordable Homeownership Program (AAHOP)
Vine City Renaissance Initiative (VCRI)
ATL Home Renovation Advantage

Intown Mortgage Assistance Program (IMAP)
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INVESTATLANTA

HOME ATLANTA 4.0
HOME Aflanta 4.0 gives you 2.5% of the loan amaunt and yeu don't have to pay it back

Household earning limits for both programs:

« 381080 for 1 person # 3115780 for 4 people
« $02 680 for 2 people » 3125150 for 5 people
* $104,300 for 2 pecple

VINE CITY RENAISSANCE INITIATIVE (VCRI)

YCRI gives you $10000 towards your down payment and c|-:-5ir19 cosls, and is mmpuﬁHe with a heme renovafion loan.

Househald sarning limits:
+ $81,060 for 1 person + 1115780 for 4 peaple
« $02 680 for 2 people » 3125150 for 5 people
+ $104,300 for 3 pecple

ATLANTA AFFORDABLE HOMEOWMERSHIP PROGRAM (AAHOP)

Gt up o $14,000 for your down payment and closing costs.
Household saming limits:

« $446,350 for 1 person * 566,150 for 4 pecple

o $52050 for 2 pec-p|a o §71 450 tar 5 pec'p|a
* $59,550 for 3 people

ATL HOME RENOVATION ADVANTAGE

Get $10,000 fowards your dewn payment and clasing costs to use with a hems renavation loan.
Househald sarning limits:

« $60 480 for 1 person » $99,240 for 4 people

o $79.440 for 2 people = $107,280 for 5 people

« $89400 for 3 people

INTOWN MORTGAGE ASSISTANCE PROGRAM (IMAP)

Get $10,000 fowards your dewn payment and closing costs.
Household eaming limits:
o 350480 For 1 pErson o $00 340 for 4 pec-p|a
* $79,440 for 2 people » 3107 280 for 5 people
* $89.400 for 3 people

HOMEBUYER
INCENTIVE S
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A HOMEBUYER INCENTIVE BASICS

 Homebuyers must attend Invest Atlanta Q & A Session
 Homebuyers must attend an 8-hour homebuyer education class offered by participating agency

 Homebuyers purchasing home with renovation loan must attend a special renovation homebuyer education
class offered by a participating agency in addition to 8-hour homebuyer education class

* Homebuyers must use a Participating Lender and close with a Participating Closing Attorney
» Existing properties must be inspected prior to closing

« Homebuyers must contribute $1,500 of their own funds into the transaction (items paid for outside of closing
count toward contribution)

» Incentives may be layered if the home and the homebuyer qualify
 Homebuyers may not have any ownership interest in any other property

 Homebuyers must purchase homes in the incorporated City Limits of Atlanta
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INVE;%NTA *STEPS TO HOMEOWNERSHIP
WITH INVEST ATLANTA
HOMEBUYER INCENTIVES

1. Attend Invest Atlanta’s Homebuyer Q & A Session
2. Enrollin a qualified Homebuyer Education Class
3. Contacta Participating Lender to get prequalified
4. Find a home inside the city limits of Atlanta

5. Close with a Participating Closing Attorney

*Steps may be completed in any order
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INVESTATLANTA

Anita Allgood
Director, Homeownership & Single-Family Services

aallgood@investatlanta.com
404-614-8317

YOUR HOMEOWNERSHIP fel=- oot
CENTER TEAM e o-e14-0330

Kirsten Ryans
Homeownership Coordinator

kryansl@investatlanta.com
404-588-5467

Renovation E 0N Provi
Resources for Residents & Communities - rrc-atl.org
404-525-4130

Sign up for the Invest Atlanta Newsletter:

http://insight.investatlanta.com/subscribe-form R AtlantaHousmg (AH) — atlantahousing.org
Atlanta Neighborhood Development Partnership (ANDP) — andpi.org
Neighborhood Stabilization Program (NSP) — atlantaga.gov 46




Westside
Future Fund




HOME ON THE
WESTSIDE

Westside Future Fund created
the “Home on the Westside”
housing program as part of
our commitment to drive
equitable and inclusive
community retention on

the Historic Westside.

Cur vision is to cultivate a community Dr. Martin Luther
King Jr.would be proud to call home. We want to see a
thriving Westside where all residents have the opportunity
to live long, healthy lives,

Quality, affordable housing is one of the four impact
strategies — including cradle-to-career education, safety
and security, and community health and wellness —
thatwe dare supporting to fulfill this vision for current

and future generations.

www westsidefuturefund.org/homeonthewestside
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(I

QUR COMMITMENT TO
COMMUNITY RETENTION

Westside Future Fund (WFF) created the Home on the
Westside program as part of our commitment to community
retention. The program is in alignment with the Westside
Land Use Framework Plan, developed to ensure that long-
time residents can benefit from revitalization efforts in the
historic community.

In collaboration with the City of Atlanta under the
leadership of Mayor Keisha Lance Bottoms, and the support
of philanthropic, corporate and community partners, we
want to provide safe, quality housing that is attainable for
all residents,

Through the Home on the Westside program, WFF is:

(1) Providing renters with permanently affordable housing
10 counter steep rent incredses

(2) Constructing new single-family homes, available for
purchase and for rent-to-own, accompanied by down
payment assistance

(3] Covering increases in legacy homeowners’ property taxes

{(4) Incentivizing homeownership with financial coaching
and counseling in partnership with On the Rise
Financial Center,

HOME ON THE WESTSIDE COMMUNITY
RETENTION GUIDELINES

Westside Future Fund's Board of Directors has adopted
community retention guidelines that prioritize individuals
and families with ties to these historic neighborhoods —
including people who live and work in the community, or
have children enrolled in the Booker T. Washington School
Cluster, graduates of the Atlanta University Center {AUC)
member institutions or Booker T. Washington High School
alumni—to be first in line for housing offered by Westside
Future Fund.

Using these guidelines, Home on the Westside focuses

on creating housing opportunities to serve renters and
homebuyers within the geographic footprint of WFF target
neighborhoods of English Avenue, Vine City, Atlanta
University Center, Ashview Heights, Booker T. Washington,
and Just Us neighborhoods.
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THE ANTI-DISPLACEMENT TAX FUND
FOR LEGACY HOMEOWNERS

Home on the Westside is helping to disrupt the displacement
of legacy homeowners due torising property taxes. As part
of the Home on the Westside initiative, legacy homeowners
can apply to the Anti-Displacement Tax Fund (ADTF)
program. Sourced from philanthropic contributions, the
program operates as a grant to individuals and does not
require participants to pay back any funds.

Once enrolled, the homeowner will have any increases in
their existing property taxes paid by the ADTF program for
up to 20 years., ADTF covers qualifying legacy homeowners
in the English Avenue, Vine City, Ashview Heights, Atlanta
University Center, Just Us and Booker T. Washington
communities.,

HOME ON THE
WESTSIDE
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RENTAL HOUSING

Westside Future Fund wants to meet rising demand for more
affordable, safe and quality housing on the Westside,

* Our goal is o support community retention for residents
whose incomes simply cannot keep up with climbing rent
increases —from the hard-working mom who is earning
minimum wage, to the retiree on a fixed income and the
nurse or police officer who want 1o live in the community
where they work,

+ Rental options include:

— Renovated multi-family apartment units ranging from
1-,2-,and 3-bedrooms

— Newly constructed single-family 2- and 3-bedroom
residences to fit different household sizes.

Westside Future Fund accepts Housing Choice vouchers in
accordance with Atlanta Housing's voucher policies.

REGQUIREMENTS FOR PROSPECT IVE HOME ON THE WESTSIDE
RENTERS INCLUDE:

* Proof of income which can include pay stubs,
benefits payment, student financial aid, or other
sources of verifiable income;

+ Arecords check covering credit history and
criminal background

« Ability to pay a security deposit

English Avenue residents, The Canty Family

PAVING THE RENTER-TO-HOMEOWNER
PATHWAY

We've partnered with On the Rise Financial Center {OTRFC)
to support people who currently rent and want 1o own a
home in the future, You will have access to a broad range
of financial literacy classes and individualized financial
coaching to help you meet your financial goals and qualify
for a home you love and can afford.,

With the help of OTRFC's financial coaches, you can geton
track to achieve your financial goals:

¢ Build a more favorable credit score
+ Save for a down payment

¢ Learn about the long-term cost of owning a home
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HOMEOWNERSHIP

The Home on the Westside homeownership prograrm will
feature newly constructed single-family homes for sale
and rent-to-purchase in the Vine City and English Avenue
neighborhoods,

+ Ranging from 2- and 3-bedrooms, the hormes will
be constructed to reflect the character of these historic
neighborhoods.,

+ Development of the homes will occur in phases, with

approximately 20 homes slated for occupancy in mid 2020,

We want to help moreindividuals and families with a
connection to the Westside achieve their dreams of
homeownership.

Whether you are interested in homeownership in the
next few months or a year from now, we encourage you
to apply 1o see if you qualify for Westside Future Fund's
hormeownership prograrm.

FINANCING SUPPORT FOR HOMEBUYERS

Thanks to support from corporate and private donors,
Westside Future Fund is providing financing support to
help lower the cost of hormeownership.

For applicants who qualify for financing under Westside
Future Fund's community retention guidelines, benefits of
the Home on theWestside can include:

+ Down payment assistance from Westside Future Fund, AND

* Down payment assistance traditionally provided by Invest
Atlanta and Atlanta Housing.

The amount of financial assistance from Westside Future
Fundis based on your household’s annual income.

ww westsidefuturefund.org/homeonthewestside

Rachel Carey
VP of Project Financing
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HOMEBUYER SUBSIDY

* WEFF offers “last-dollar” assistance to help families with low to moderate
incomes purchase WFF-sponsored homes.

e Purchasers must first secure any public sources of down payment assistance
available to them before calculation of WFF assistance

 The amount of WFF assistance is based on purchaser’s annual household
income:

Maximum WEFF assistance (as of June 2019)

Less than $63,760 (80% AMI) — up to $60,000
$63,761- $71,730 (80-90% AMI) — up to $40,000
$71,731- $79,700 (90-100% AMI) — up to $20,000
$79,701- $95,640 (100-120% AMI) — up to $10,000




HOMEBUYER SUBSIDY

* The WFF assistanceis structured as a 10-year, 0% interest loan secured by
a deed.

* No principal payments are due unless the home is sold or transferred
before the WFF loan term matures. The principal balance is reduced by
10% each year until it fully amortizes or there is a sale.

* For example, a purchaser receiving $40,000 in WFF assistance who sells after 5 years
would have to repay $20,000 on the loan.

* The deed requires that the home must remain the primary residence of
the owner and prohibits renting of the home .

* WFF also reserves a right of first offer should the purchaser desire or need
to sell the home within the 10-year period.



Home on the Westside

(470) 377- 1696

https://www.westsidefuturefund.org/homeonthewestside/

Joan@westsidefuturefund.org
Rachel@westsidefuturefund.org

. Vine Cit‘f resident, Ebony Ford and her son

LEARN MORE AND APPLY

Whether you are interested in buying or renting, contact us
to find out how we can help you.

+ Online: westsidefuturefund.org/homeonthewestside
+ Via phone: 470-377-1696

¢ In person: Westside Future Fund Leasing office at
Villas at the Dome in Vine City (515 Rhodes Street NW),;
Hours: 9AM = 5:00 PM, Monday —Friday

¢ Email: home @westsidefuturefund.org
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Preparedness




Financial Readiness

Establish Credit

Know Your Credit Score

Calculate Your Debt-to Income Ratio

Pay Down Your Debt/Fix Delinquencies

L

Increase Your Savings



Contact Information

Agency Phone Website
Number

atlantahousing.org

Atlanta Housing (404) 892-4700
Atlanta Beltline (404)477-3003
Invest Atlanta (404) 880-4100

Westside Future Fund (404) 793-2670

West End CID (678) 525-2500

beltline.org

investatlanta.com

westsidefuturefund.org

westendcid.org


https://www.atlantahousing.org
https://beltline.org
https://www.investatlanta.com
https://www.westsidefuturefund.org/
http://www.westendcid.org

