ECONOMICS 241
PRINCIPLES OF MACROECONOMICS
SEMESTER II
SPRING 2017

Instructor: Anne R. Hornsby

Office Phone: 404-270-5567 E-mail: ahornsby@spelman.edu

Office Location: Room 408, Fourth Floor, Giles Hall

Home Phone: 404-691-6065

Office Hours: M and W: 12:00-1:30 or by appointment

Text: Campbell R. McConnell, Stanley L. Brue and Sean M. Flynn
Economics, Nineteenth Edition, McGraw-Hill.

Course Description: This course is an analysis of the aggregate
performance of the economy including topics on unemployment,
inflation, global economic growth and development, the effects
of monetary and fiscal policies and international trade and
finance. In this course, the student will be exposed to a way of
thinking which will enable her to use economic analysis as a
tool for understanding and making rational decisions and choices
associated with real-world social and economic phenomena.
Within this framework, the student is expected to acquire traits
designed to nurture her leadership skills and she will be
exposed to racial and gender diversity through comparative
analysis of the impact of various economic factors on women and
African-Bmericans.

The course contains the material that is crucial for an adequate
preparation for Economics 316 (Macroeconomic Theory) and the
Management/Organization minor.

Behavioral Objectives

Upcon completion of this course, the student should be able to:

1, Demonstrate that economics is a social science, which
focuses on the study of scarce resources.

2. Distinguish between macroeconomics and microeconomics and
positive and normative economic analysis.



3 Use graphical analysis to explain economic theories and

phenomena.
4. Describe the laws of supply and demand.
3. Measure the performance of the economy through use of

national 1income accounting.

6. Explain the relationship between the business cycle and
inflation and recession.

B |

Calculate and interpret price indexes.
8. Demonstrate an understanding of the Keynesian Model.

9. Apply aggregate demand and supply analysis to the Keynesian
and classical models.

10. Delineate between fiscal and monetary policies.

11. Explain the impact of various taxes on after-tax income
distribution.

12. Demonstrate an understanding of the role of money, the
banking system and the Federal Reserve in the economy.

13. Explain the effect of international trade on world
economies.

14, Distinguish between types of economic systems.

15. Describe economic conditions of African BAmericans, other
minorities and those existing in poor or developing
countries.

l6. Critique economic issues in both written and oral form,
demonstrating logical arguments, clarity, precise
articulation, and creativity.

Justification for Four Credits: This is a four credit, three-
contact hour course. To Jjustify the additional credit, the
student will be required to read, in addition to the (seventeen
chapters) in the text, six articles averaging approximately five




pages. The articles will be discussed in class and the student
will be assigned to write a critical analysis on two of them (a

two to three page exercise). In the discussion and writing
exercises, the student is expected to show how the articles
relate to the concepts, theories and principles in the text. 1In

addition, the student will be assigned select internet problems
and exercises that appear at the end of the chapters in the text
as homework as well as other, in-class exercises that will
involve approximately six problem sets. In addition, the student
will take three exams and a cumulative final.

Course Grading: The grade in the course will be determined as
follows:

Three Exams 60% (20% each)
Class Assignments 15%
Final Exam (Cumulative) 25%

The following grading scale will be employed:

893 - 100 A 75 - 78 C+
92 - 90 A- 69 - 74 C
86 - 89 B+ 65 - 68 C-
83 - 85 B 60 - 64 D+
79 - 82 B- 55 -~ 59 D ; below 55 F

NOTE: The above scale should be regarded as approximate as the
instructor reserves the right to make adjustments in awarding
final grades.

GRADING RUBRIC:

A -, A demonstrates excellence comprehension of economic
concepts; demonstrates superior analytical logic with respect to
understanding and applying economic theory: generates written
work of superior quality with respect to assigned critiques and
homework assignments; exhibits creativity and interpretive
capability with respect to explaining the public policy
implications of economics analysis.

B-, B, B+ demonstrates good comprehension of economic
concepts; demonstrates good analytical logic with respect to
understanding and applying economic theory; generates written
work of good quality with respect to assigned critiques and



homework assignments; exhibits limited creativity and
interpretive capability with respect to explaining the public
policy implications of economics analysis.

(GG demonstrates fair comprehension of economics
concepts; demonstrates fair analytical logic with respect to
understanding and applying economic theory; generates written
work of limited quality with respect to assigned critiques
and homework assignments; an absence of creativity and
interpretive capability with respect to explaining the public
policy implications of economic analysis.,

D+, D limited comprehension of economic concepts; demonstrates
limited analytical logic with respect to understanding and
applying economic theory; generates written work of poor quality
with respect to assigned critiques and homework assignments; an
absence of creativity and interpretive capability with respect
to explaining the public policy implications of economic
analysis.

F an absence of comprehension with respect to economic
concepts} an absence of analytical logic with respect to
understanding and applying economic theory; generates written
work of poor quality with respect to assigned critigues and
homework assignments; an absence of creativity and interpretive
capability with respect to the public policy implications of
economic analysis.

Makeup Policy for Exams: There are absolutely no makeups for
missed exams without a valid documented excuse. If a student
misses any exams (including the final exam) without supplying in
advance (or as soon as possible thereafter) a valid documented
excuse, he or she will receive an “F” on those exams.

Access to Exams: Exams in this course are not permitted to enter
"the public domain". The student will be able to review graded
exams in class, after which they will be collected. If she
wishes to individually review her exam further, this can be
during the office hours by appointment at our mutual
convenience.




Class Assignments: These will include in-class problem sets,
outside readings for class discussion, written critical analyses
of assigned articles, and select internet problems that appear
at the end of chapters in the text. There are absolutely no
makeups for missed class assignments whether the associated
absence is excused or not. Especially does this apply to in-
class problem sets. I will drop some low grades of in-class
problem sets in determining your course grade. Thus if you miss
one or two problem sets, you will receive a "zero" but the
zero(s} will be dropped in averaging your final grade in the
course. This policy does not apply to the other assignments.

Attendance Policy: For any student with more than five unexcused
absences, I reserve the right to administratively withdraw her
from the class or lower her final average in the course by one
letter grade. For students who have the habit of arriving after
the class begins (“late arrivals or tardy”), I reserve the right
to count late arrivals as absences. Two late arrivals will equal
an absence. In the case of excessive lateness (ten minutes after
class begins), I reserve the right to bar your entrance.

Classroom Decorum: In order to ensure minimum disruption while
class is in session, the following rules will apply:

1. If you leave class before it is over, do not return and you
will be marked absent for the day, three infractions and
you will be administratively withdrawn from the course.

2. Except for use in class presentations and other
instructional purposes, electronic devices {including
iphones, tape recorders and personal computers) are to be
turned off when class is in session. Should infractions
occur, a warning will be given for the first one; 3 points
will be deducted from the final grade for the second one; 5
points will be deducted from the final grade for the third
one. More than 3 infractions will result in administrative
withdrawal from the course.



Critique Guidelines: (A 2 to 3 page, double-spaced

excerise):

In a coherent manner,

1.
ZAc
3.

Read the article:

Briefly summarize the article (1/2 to % page)
Take a position, pro or con, on the main ideas in
the article;

. Show how content of the article relates to economic

concepts/theory/principles discussed in class;

. Where possible, identify underlying assumptions in

the article and/or economic theory that the article
relates to: assess the impact of the assumptions on
the outcome or conclusion of the article;

. Identify questions answered by the article and the

extent to which you agree/disagree, giving reasons
why; indicate additional, relevant questions not
addressed by the article.

Critique Grading Rubric

Please see charts pages 7-10



Academic Integrity: The following is Spelman College’s Academic
Integrity Policy

At the heart of Spelman College’s mission is academic excellence
along with the development of intellectual, ethical and
leadership qualities. These goals can only flourish in an
institutional environment where every member of the College
affirms honesty, trust, and mutual respect. All members of the
academic community of Spelman College are expected to understand
and follow the basic standards of honesty and integrity,
upholding a commitment to high ethical standards. Students are
expected to read and abide by the Spelman College Code of
Conduct (see the current Spelman College Student Handbook) and
are expected to behave as mature and responsible members of the
Spelman College academic community. Students are expected to
follow ethical standards in their personal conduct and in their
behavior towards other members of the community. They are
expected to observe basic honesty in their work, words ideas,
and actions, Failure to do so is a violation of the Spelman
College Academic.

Violators of the Academic Integrity Policy stated above will be

subject to the sanctions outlined in the Spelman College
Bulletin.

Disability Statement:

Ant student who feel she may need an accommodation based on the
impact of a disability should contact the Office of Disability
Service at (404) 223-7590 in MacVicar Hall to coordinate
reasonable accommodations.

The Spelman College Teacher Certification Program:

For economics majors who are enrolled in the Spelman College
Teacher Certification Program, the content of this course is
consistent with the conceptual framework of the Department of
Education- a framework that emphasizes the teacher as leader. As
one of the departments which participated in the Teacher
Certification Program at the College, this framework has been
shared and articulated by students and faculty within the
Economics Department. The course content is also consistent with
the Georgia Quality Core Curriculum in Economics as well as the
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Voluntary National Content Standards of the National Council of
Economic Education.

Learning Resources Center:

The Spelman College Learning Resource Center is located in the
Milligan Building, 27 Floor. This Center provides peer tutors
for varicus subject areas, including Economics. The schedule of
times when peer tutors will be available can be acquired from
the Center. I believe that this is a wvaluable resource for
student learning and I urge students to avail themselves of the
Center. Peer tutors have previously been very successful
students in this course.

COURSE QUTLINE AND ASSIGNMENTS
Unit I: Introduction and National Income Accounting

A, The Nature and Method of Economics: Limits, Alternatives and
Choices

Assignment: McConnell and Brue and Flynn (M,B,&F), Chapter 1
Selected Problems and Applications

B. Market System & Circular Flow

Assignment: M,B,&F Chapter 2
Selected Problems and Applications

C. Demand, supply, and Market Equilibrium

Assignment: M&B&F, Chapter 3
Selected Problems and Applications

D. Private and Public Sectors of the U.S. Economy

Assignment: M,B,&F Chapter 5 (Pg. 99-100; 104-106)
Selected Problems and Applications
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E. Measuring domestic Output and National Income

Assignment: M&B,F Chapter 24
Selected Problems and Applications

Exam #! (Chapters 1-3; 5-24 and assigned readings)

Unit II: Growth, Instability, Macroeconomic Models and
Policy

A. Economic Growth
Assignment: M, B, &F, Chapter 25
Selected Problems and Applications

B. Business Cycles, Unemployment, and Inflation

Assignment: M,B,& F Chapter 26
Selected Problems and Applications

C. Basic Macroeconomics Relationships
Assignment: M,B & F Chapter 27
Selected Problems and Applications

D. The Aggregate Expenditures Model
Assignment: M,B,&F Chapter 28
Selected Problems and Applications
E. Aggregate Demand and Aggregate Supply
Assignment: M,B,&F Chapter 29
Selected Problems and Applications

Exam #2 (Chapters 25-29 and assigned readings)

Unit III: Deficits, Debts, Money, Banking, Monetary Policy

A. Deficits and Debts

Assignment: M,B,& F Chapter 30
Selected Problems and Applications

B. Money and Banking

Assignment: M,B,& F Chapter 31
Selected Problems and Applications

13
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C. Money Creation

Assignment: M,B,&F Chapter 32
Selected Problems and Applications

D. Interest Rates and Monetary Policy

Assignment: M,B,& F Chapter 33
Selected Problems and Applications

E. Aggregate Supply Revisited
Assignment: M,B,& F Chapter 35
Selected Problems and Applications

Exam #3 (Chapters 30-33,35 and assigned readings)

Unit IV: Issues
A. Current Issues in Macro Theory and Policy

Assignment: M,B,&F Chapter 36
Selected Problems and Applications

V. International Economics
A. Trade Barriers
Assignment: M,B,&F Chapter 37

Selected Problems and Applications

B. Economics of Developing Countries
Assignment: M,B,&F Chapter 39W (Found on the web at
www.mcconelll8. com)
Selected Problems and Applications
FINAL EXAM AS SCHEDULED (Comprehensive or Cumulative)

Note: The syllabus provides a general plan for the course:
deviations may be necessary.
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Economics 241
Reading List

I. The following appear in Annual Editions, Economics, 97/98 and 00/01.
Michael J. Mandell, “Meeting the Challenge of the New Economy”
Paul Starabin, “The Economy You Can’t See”
Richard A. Oppel, Jr., “The Stepchildren of Banking”
Louis Uchitelle, “Learning from the Big Booms”
“Yes, Virginia, There Will Be Recessions”
Barry Bluestone, “Overworked and Underemployed”
“Could it happen Again?”
Debra L. Spar, “The Spotlight and the Bottom Line: How Multi-nationals Export Human Rights”
“Japan’s Economic Plight: Fallen Idol”
“Changing Today’s Consumption Patterns-for Tomorrow’s Human Development”
Carrie R. Leana, “Why Downsizing Won’t Work”
Barry Bluestone, “The Inequality Express™
Louis Uchitelle, “The Accidental Inventor of Today's Capitalism”
“The New Economy: Work in Progress”
Richard W. Stevenson, “Joblessness Is Down. Prices Arent’t Up. Go Figure.”

Elia Kacapyr, “Notes From Underground”

I1. The following items appear in Annual Edition, Macroeconomics, 05/06.
Robert Eisner, “State of the Union: Black Holes in the Statistics”

“Technology, Productivity and Public Policy”
David Ingram, “An International Tale of Two Consumers”



Augustine Faucher, Social Security Reform Need Not Be Drastic”

Christopher B. Clott, “Perspectives on Global Outsourcing and the Changing Nature of Work”

The following iteins appear in annual Edition, Economics, 05/06 and 2007,
Robert Sidelsky, “Greed Is Not Good”

Allen Schick, “The Deficit That Didn’t Just Happen”

Garry Burtless, “Workers” Rights: Labor Standards and Global Trade”
“The Fall and Rise of the Global Economy”

Claudio Katz, “Free Trade Area of the Americas: NAFTA Marches South”
Miriam Wasserman, “Eliminating child Labor”

The following items appear in Annual Edition, Economics, 2007

Louis Uchitelle, “Seizing Intangibles for the GDP”

Aidan Rankin, “The Elephant in the Room”

Robert Herbert, “Laid Off and Left Qut”

Thomas N. Bethell, “The Gender Gyp”

*This list is not exhaustive; it will be supplemented with additional current event issues/items from various sources,
especially the Wall Street Journal.
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SPELMAN COLLEGE
Spring 2018
Economics 316 (CRN # 13070), intermediate Macroeconomic Theory, Science Center 337
Monday and Wednesday, 3:00 PM to 4:15 PM
Professor: Dr. Angelino C. G. Viceisza

OFFICE HOURS AND CONTACT INFORMATION

Office Hours: Monday, 12:30 to 2:30 PM; by appointment

Office Location: Department of Economics, Giles Hall, Room 402 (4" floor)

Office Phone: 404-270-6055 (please use email; more below)

Course website: Please check Moodle. fn absence thereof, I will make use of email and/or twitter.

Personal research website: htips://sites.google.com/site/viceisza’

Default email: aviceisz@spelman.edu; Back-up email only: viceiszaz gmail.com

Twitter: @aviceisza #viceisza (follow me for last-minute updates, research opportunities, scholarships, etc.)

Note: | am usually accessible via email to respond to simple questions or quick consultations. If an issue warrants
discussion in person, | will refer you to my office hours. This will usually be the case for issues related to course
performance. If using email, please include ECON 316 in the subject line.

REQUIRED TEXT

Abel, Andrew B., Ben S. Bernanke, and Dean Croushore, Macroeconomics, 9th Edition. New Jersey: Pearson,
2017. Also see suggested readings at the end of the syllabus, particularly as you work on the research paper.

COURSE DESCRIPTION

This course begins with a review of strategic conceptual, measurement and methodological concerns which
establish a basis for an in-depth investigation of the macroeconomy’s behavior from several perspectives.
Secondly, this course will examine the macroeconomy’s long-run performance with respect to theories explaining
the role of labor, saving, consumption, financial assets and innovation as markets contributing to an economy’s
capacity for economic growth. Thirdly, this course will consider, in some theoretical and empirical detail, the
short-run performance of the macroeconomy from the vantage point of business cycle analysis, the [S-LM/AD-
AS model and the Keynesian model of wage/price rigidity. In so doing, it will consider classical, Keynesian, as
well as new classical and new Keynesian views of the macroeconomy (including so-called real-business cycle
models). Fourthly, this course will address macroeconomic (i.e. monetary and fiscal) policy concerns from an
international and institutional perspective. Finally, this course should inform the student about the conundrum
facing both economist and policy maker when a severe economic contraction induces a tradeoff between short-run
macroeconomic recovery and long-term economic growth. In so doing, the course seeks to build modeling and
technical skills (e.g. use of multivariate calculus, constrained optimization, and econometrics) that prepare the
student for the next stage of macroeconomic study at the graduate level.

PREREQUISITES

Economics 241, Economics 242, and Economics 203 all with a grade of at least C are required to take this course.
The student must withdraw from this course if the student has not completed these prerequisites or has not
received approval from the Professor. Failure to withdraw from the course will result in the student being
administratively withdrawn from or denied access to the course when this information is discovered. It is strongly
recommended that the student also complete Economics 303 (Econometrics) and at least Mathematics 211 before
enrolling in this course given expectations associated with specific assignments such as the research paper.



BEHAVIORAL OBJECTIVES

Upon completion of this course, the student should be able to:

Distinguish between micro and macroeconomics and explain how they are related.

Identify, define, and catculate main macroeconomic variables; e.g. GDP, unemployment, inflation.

Explain the basic tenets of classical, Keynesian, new classical, and new Keynesian economics.

Derive the production function, the classical labor demand curve, and the classical labor supply curve.

Graph/explain/show partial equilibria in labor, goods, and asset markets as well as general equilibrium.

Define unemployment, calculate related variables, and explain Okun's Law.

Explain and derive key macroeconomic models such as the Solow growth model, the 1S-LM model, AD-

AS model, and real-business cycle models.

8. Explain, recognize, and’or derive the Phillips curve and the so-called Lucas critique.

9. Use these models to conduct macroeconomic analysis; e.g. assessing the role of fiscal/monetary policy.

10. Explain the endogenous growth hypothesis and its macroeconomic policy implications.

11. Explain the logic of growth accounting and its use to explain growth rate behavior.

12. Graphically as well as mathematically derive/prove some of the above concepts using tools from
{multivariate) calculus.

13. Understand the differences between cross-sectional, time series, and panel data and their relevance for
empirical macroeconomic analysis such as cross-country growth regressions.

14. Understand the difference as well as relationship between theoretical and empirical models and their
purpose for informing (macro)economic policy.

N AL —

JUSTIFICATION FOR FOUR CREDITS

This is a four-credit, three-contact-hour course. To justify the additional credit, the student will be required to do
the following outside of class:
l. Very important: Read book chapters, watch videos, consume material prior te class (see course outline).
2. Complete take-home quizzes (typically, retroactive based on material discussed in class).
3. Complete a research paper.

COURSE GRADING

The course grade will be determined as follows:

Two (2) exams 30% (15% each)

One (1) comprehensive final exam 30%

Quizzes 15% (six out of eight: 2.5% each)

Research paper 15%

Attendance and participation 10% (7.5% for attendance; 2.5% for participation)

The following grading scale will be employed:

Percentage Earned Grade Earned Percentage Earned Grade Earned
93 - 100 A 70 - 74 C
90 — 92 A- 65 - 69 C-
87 -89 B+ 62 - 64 D+
83— 86 B 58 - 61 D
79-82 B- below 57 F
75-78 C+

Note: (1) The above scale should be regarded as approximate as the instructor reserves the right to make
adjustments in awarding final grades. (2) I typically grade exams with a “bump”.
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QUIZZES

Quizzes will open at 4:00 PM of a given day and close at 11:59 PM of the day after. So, a student will have 32
hours to complete a quiz. The dates listed in the course outline are due dates. Quizzes will be completed
on/submitted via Moodle and close at midnight. This means that the student’s submission should be complete by
11:59 PM of the stated due date. The student should plan accordingly since late submissions will receive a
zero (0). Please avoid losing points in an unnecessary manner by starting the quiz on time.

RESEARCH PAPER

The research paper (RP) should be based on a carefully developed research question that, if properly executed, in
the medium run can lead to an independent study or senior thesis, and in the long run, a peer-reviewed journal
article. See rubric and notes at the end of the syllabus as well as the documents in the Moodle folder called *RP
Guidelines” for additional expectations by stage and overall. The final stage of the RP should comprise the
following components (excluding appendices such as references, tables, and figures/graphs):
1) A title page with author name(s) [in alphabetical order] followed by an abstract with keywords.
2) An introduction covering (2 pages):
a. The main research question and why we should care about it
b. A review of the literature and the contribution of your particular research question
¢. The organization of the proposal
3) A theoretical model covering (2 pages):
a. The model setup and derivations
b. The testable hypotheses derived from this modei
i. Note that in economics, a “model” typically means a conceptual framework that can be
used to explain or predict what we observe in the real world. It is usually some text and
quite a bit of math/algebra (possibly supported by graphs). We will see examples as we
progress through the course, but to get a sense of economic models early on you should
take a look at articles published in reputable economics journals as well as the course
textbook and notes (see end of syllabus for some citations).
ii. An example of an economic model you are familiar with is that of utility maximization.
For example, let apples be x; and oranges be x,, and the price of apples and oranges be
p1 and p; respectively. A consumer’s utility over apples and oranges can be expressed as
U(x;,x;). The typical utility maximization model says that this consumer will;
max (x, x,3 UQxy, X2) sty + paxz =m
where the latter represents a budget constraint and m is her/his/... money budget, e.g.
from wages. This theoretical model aka to you as “utility maximization” leads to
predictions about the optimal amount of apples x; (py, p;, m) and oranges x;(py, p2, m)
this consumer will “choose” in order to maximize utility given a set of prices and money
budget. This is a “testable prediction” (aka hypothesis) from a theoretical model that can
be tested using real-world data (aka an empirical model). See next item.
4) An empirical section covering (5 pages):
a. An empirical (i.e. regression) model that is informed by the aforementioned theoretical model.
b. A discussion of the data and sources used to construct variables for this empirical model as well
as the definitions of the key variables in the empirical model.
c. A clear discussion of the results, i.e. interpretation of regression coefficients in light of the
theoretical model/hypotheses, how these relate to prior literature, etc.
d. Regression-output tables should be in an appendix and NOT in this section/the main text.
5) A conclusion covering (1 page):
a. The main conclusions and policy implications resulting from the research.
b. Next steps for this and other research moving forward.
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Notes:

1. The RP will pass two stages of review (Stage I and 2) prior to being submitted for final grading/Stage 3
(see course outline for due dates). Stages 1, 2, 3 count for 1%, 4%, 10% of your grade respectively.

2. You are allowed to work in groups of up to three people. If you choose to work in a group, please note:

a. You are responsible for choosing your group members and communicating those to me by Stage
1 of the RP. A/l group member names should be listed in all submissions in alphabetical order.

b. It is your responsibility to ensure that your group functions properly. L. it is up to you to divide
the work and ensure that (1) there is no freeriding and (2) submissions occur ON TIME.

¢. You should designate one of your group members to be the “Communications liaison”. This
person will be responsible for submitting the group’s work on Moodle. If this person does NOT
submit ON TIME, the whole group will suffer (see below).

d. All group members will receive the exact same grade regardless of the circumstances.

e. All group members must be present during office hours for any consultation meetings.

f.  All group members must be copied when contacting me via email regarding any RP issues.

3. The RP must be on a macroeconomic topic, please read chapter | of the text carefully to assess what
constitutes macroeconomic subject matter. A microeconomic topic about the determinants in crime in
major U.S. cities is certainly research worthy; however, it is not a macroeconomic topic. The impact of
national rates of incarceration on the aggregate unemployment rate is a macroeconomic topic. Please
discuss with me further during office hours. I reserve the right to reject a research question after Stage I.

FORMATTING

All written documentation (in particular, the different stages of the research paper) should be in Times New
Roman 11 point font with 1.5 spacing and | inch margins all around. ANY FILES THAT ARE UPLOADED
TO MOODLE SHOULD BE LESS THAN 2 MB.

MAKE-UP POLICIES AND EXTRA CREDIT

l. REGULAR EXAMS: There are absolutely NO make-up exams, whether the absence is excused or not.
In case an absence is excused by the Office of the Dean within a week of the missed exam date, | reserve
the right to prorate the weight of the missed exam over the remaining exams.

2. FINAL EXAM: The final exam absolutely CANNOT be made up. If a student misses the final exam, the
student will receive a zero (0) for the exam. An exception may be made if a student seeks approval from
me PRIOR to the exam by providing a valid documented excuse approved by the Office of the Dean.
Even in this case, | still reserve the right to deny the student’s request.

3. QUIZZES: There are absolutely NO make-up quizzes, whether the absence is excused or not. | will drop
the two (2) lowest quiz grades when determining the student’s overall grade. For example, if a student
misses two quizzes, the student will receive a zero (0) but those will be dropped.

4. RP: These components absolutely CANNOT be made up, whether excused or not. If a student or group

misses them, the student/members will receive a zero (0).

TARDINESS: Late submissions will NOT be accepted. They will receive a zero (0).

6. EXTRA CREDIT: It is my experience that most students fail to submit all possible assignments. As
such, it does not make economic sense to give opportunities for extra credit since students are not making
use of the opportunities already afforded to them. So, I will NOT give extra credit, regardless of the
student’s circumstances.

THERE ARE NO EXCEPTIONS TO ANY OF THESE RULES.
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ATTENDANCE AND PARTICIPATION POLICY

Class attendance and participation are mandatory, as these are integral parts of the class. As such, 10% of your
class grade comes from these components. Please note the following:

1. Attendance is taken at the beginning of each class.

2. For students who have the habit of arriving after the class begins, I reserve the right to count these as
absences. The student is considered late if the student is not present when class begins. I typically count
tardiness as an absence if the student arrives after | finished taking attendance. In case of excessive
lateness (ten minutes after class begins), | reserve the right to bar a student from entering the classroom.

3. Ifastudent misses zero (0, no) classes, the student receives 100 for the attendance portion of the grade. If
a student misses one (1) unexcused class, the student receives 95 for attendance. If a student misses two
(2) unexcused classes, the student receives 90 for attendance. Any student with three (3) or more
unexcused absences will receive a zero (0) for attendance. This means that this student loses 7.5% of the
course grade.

4. Any student with five (5) or more absences (excused or unexcused) will be administratively
withdrawn from the course. I will email the student a notification and proceed by processing such
withdrawal through the Offices of the Dean of Undergraduate Studies and the Registrar.

5. Class participation will be judged based on thoughtful questions and discussions and lack of disruptive
behavior during class (see General Code of Conduct section of this syllabus). In particular, if a student
uses a cell phone during class (without my permission), the student will receive a zero (0) for the
participation portion of the grade. This means that this student loses 2.5% of the course grade.

THERE ARE NO EXCEPTIONS TO ANY OF THESE RULES.

EXAMS: ACCESS, CALCULATOR, AND TECHNOLOGY POLICY

Exams in this course are not permitted to enter “the public domain”. Although there is no obligation to allow the
student to review exams after they have been reviewed in class and collected, if a student wishes to review an
exam, I will typically accommodate the student during office hours.

The following exam-taking policy shall apply:
I. All students must “completely turn off” their cell phone(s) prior to an exam, place it in their bag, and
place their bag (and any other personal belongings) at the periphery of the room.
2. The following are the ONLY items that may be permitted next to the student while taking an exam:
a. The exam paper (given by the professor). NO SCRATCH PAPER.
b. 1-2 number two pencils and possibly, a pen.
¢. An eraser and/or white-out.
d. Either a SIMPLE or SCIENTIFIC calculator.
i. GRAPHING or FINANCIAL calculators are NOT allowed.
ii. Youare NOT allowed to share calculators with another student.
iii. You are of course NOT allowed to use a cellular phone as a calculator (as it will be in
your bag, as stated above).
e. No food, drink, or anything else is allowed while taking an exam.
3. Students should space themselves properly (1-2 seats apart) and NOT communicate in any way. If they
do or if I have the feeling that they are, it will be considered cheating.

Failure to comply with any of these policies will be considered cheating as defined by the Spelman College
Bulletin. See next item.



ACADEMIC INTEGRITY

The following is Spelman College’s Academic Integrity Policy:

“At the heart of Spelman College’s mission is academic excellence, along with the development of intellectual,
ethical and leadership qualities. These goals can only flourish in an institutional environment where every
member of the College affirms honesty, trust, and mutual respect. All members of the academic community of
Spelman College are expected to understand and follow the basic standards of honesty and integrity, upholding a
commitment to high ethical standards. Students are expected to read and abide by the Spelman College Code of
Conduct (see the Spelman College Student Handbook) and are expected to behave as mature and responsible
members of the Spelman College academic community. Students are expected to follow ethical standards in their
personal conduct and in their behavior towards other members of the community. They are expected to observe
basic honesty in their work, words, ideas, and actions. Failure to do so is a violation of the Spelman College
Academic Integrity Policy.”

Violators will be subject to the sanctions outlined in the Spelman College Bulletin, which range from failing the
course to expulsion.

GENERAL CODE OF CONDUCT (INCLUDING TECHNOLOGY AND CELL PHONE USE POLICY)

It is understood that any student participating in this course will show conduct in a manner that is constructive and
non-disruptive to the learning environment. This is out of mutual respect for the professor as well as fellow
students,

With this in mind, use of any form of technology—including computers and cell phones—is only allowed if it is
absolutely necessary for the student’s learning within the course. If so, the student should see me by the end of the
first day of class to discuss and potentially obtain permission to use such a technology. Even if granted, I still
reserve the right to revoke this privilege if I notice that such technology is being used for purposes other than
learning related to the course.

In the absence of such permission, use of technologies is strictly prohibited unless the professor explicitly
requests the students to use such technologies. The student should turn off cell phones, laptops, tablets, or
any other noise-making devices while in class as these can generally be considered disruptive. Any such
disturbances will result in automatic eviction from class. NO EXCEPTIONS!!!

DISABILITY STATEMENT

The following is Spelman College’s Disability Statement:

“Spelman College is committed to ensuring the full participation of all students in its programs. If you have a
documented disability (or think you may have a disability) and, as a result, need a reasonable accommodation to
participate in class, complete course requirements, or benefit from the College’s programs or services, you should
contact the Office of Disability Services (ODS) as soon as possible. To receive any academic accommodation,
you must be appropriately registered with ODS. The ODS works with students confidentially and does not
disclose any disability-related information without their permission. ODS serves as a clearinghouse on disability
issues and works in partnership with faculty and all other student service offices. For further information about
services for students with disabilities, please contact the ODS at 404-270-5289 (voice), located in MacVicar Hall,
Room 106.”



STUDENT SUCCESS PROGRAM

The Spelman College Student Success Program (SSP; see htips://'www.spelman.edu/academics/ssp) is located in
the Milligan Building, 2nd floor. The Program provides peer tutors for various subject areas, including
economics. The schedule of times when peer tutors will be available can be acquired from SSP. This is a
valuable resource for student learning and students are urged to avail themselves of their services. Peer tutors
have previously been very successful students in the course.

GENERAL REMARKS

1. Students are expected to plan their air travel at the end of the semester so that it does not conflict with the
final exam. The same applies to other types of travel throughout the semester.

2. Students should select a “buddy” in the course from whom they can obtain materials in case they miss
class. It is the student’s responsibility to obtain such material and stay up to speed.

3. The syllabus provides a general plan for the course; deviations may be necessary.



COURSE OUTLINE

Date Topic Quizzes or Notes Stage of RP
1/17 Syllabus and introduction
1/22 Chapter 1, technical basics Quiz | assigned and due 1/23
1/24 Chapter |, technical basics
1/29 Chapter 1, technical basics
1/31 Chapter 2 1* draft of RP due 2/4
2/5 Chapter 3
2/7 Chapter 3 Quiz 2 assigned and due 2/8
212 Chapter 3
214 Chapter 4
2/19 Chapter 4 Quiz 3 assigned and due 2/20

2/21: NO CLASS (work on RP)
2/26 | Chapter 5 | |

2/28: NO CLASS (work on RP)

3/1 Last day to withdraw with a “W”

3/5 | Chapter 5 | Quiz 4 assigned and due 3/6 |

3/7: Exam 1 (all material up to now)

3712, 3/14: NO CLASS due to Spring Break 2" draft of RP due 3/18
3/19 | Chapter 6 | |
3/19: Midterm grades submitted

321 Chapter 6
3/26 Chapter 7
3/28 Chapter 7 Quiz 5 assigned and due 3/29
4/2 Chapter 8
4/4 Chapter 9
4/9 Chapter 9 Quiz 6 assigned and due 4/10
4/11 Chapter 10
4/16 Chapter 10

4/18: Exam 2 (all material between Exams 1 and 2)
4/23 Chapter 11 Quiz 7 assigned and due 4/24
4/25 Chapter 11
4/30 Select topics Final draft of RP due 4/30
52 Final Class (Review) Quiz 8 assigned and due 5/3

COMPREHENSIVE FINAL EXAM DURING THE WEEK OF MAY 7-11 (TBA)
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